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We have made forward-l ook i n g  s t at emen t s  i n  t he p res en t at i on .  O u r forward-l ook i n g  
s t at emen t s  c on t ai n  i n format i on  reg ardi n g ,  amon g  ot her t hi n g s ,  ou r fi n an c i al  
c on di t i on s ,  fu t u re ex p an s i on  p l an s  an d b u s i n es s  s t rat eg i es .  We have b as ed t hes e 
forward-l ook i n g  s t at emen t s  on  ou r c u rren t  ex p ec t at i on s  an d p roj ec t i on s  ab ou t  fu t u re 
even t s .  A l t hou g h we b el i eve t hat  t hes e ex p ec t at i on s  an d p roj ec t i on s  are reas on ab l e,  
s u c h forward-l ook i n g  s t at emen t s  are i n heren t l y  s u b j ec t  t o ri s k s ,  u n c ert ai n t i es ,  an d 
as s u mp t i on s  ab ou t  u s .

We u n dert ak e n o ob l i g at i on  t o p u b l i c l y  u p dat e or revi s e an y  forward-l ook i n g  
s t at emen t s  whet her as  a res u l t  of n ew i n format i on ,  fu t u re even t s or ot herwi s e.  I n  l i g ht  
of t hes e ri s k s ,  u n c ert ai n t i es  an d as s u mp t i on s ,  t he forward-l ook i n g  even t s  mi g ht  n ot  
oc c u r an d ou r ac t u al  res u l t s  c ou l d di ffer mat eri al l y  from t hos e an t i c i p at ed i n  t hes e 
forward-l ook i n g  s t at emen t s .

Safe Harbor Notice

D is cl aim er
T hes e fi n an c i al  i n format i on  i n  t hi s  p res en t at i on  are b as ed on  u n au di t ed T ai wan  I F R S  
res u l t s  of t he D M S ( D es i g n ,  M an u fac t u ri n g  an d S ervi c e) b u s i n es s  ( formerl y  n amed 
C on s ol i dat ed c ore b u s i n es s ) ,  an d b as ed on  au di t ed T ai wan  I F R S  res u l t s  of 
c on s ol i dat ed fi n an c i al s .

Q1 DMS Business Financial Results
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Q 1  D M S B u s in es s  I n com e Statem en t:  Q oQ  A n al y s is

(1) B a s e d  o n  u n a u d i t e d T a i w a n  I F R S  r e s u l t s  o f  t h e  D M S (D e s i g n ,  M a n u f a c t u r i n g  a n d  S e r v i c e ) b u s i n e s s
(2 ) B a s e d  o n  a u d i t e d  T a i w a n  I F R S  r e s u l t s  o f  c o n s o l i d a t e d  f i n a n c i a l s . T h e  c o m p a n y ’s  o p e r a t i n g  s e g m e n t s  i n c l u d e  D M S ,  b r a n d  m a r k e t i n g  &  d i s t r i b u t i o n ,  m a t e r i a l s  

s c i e n c e ,  m e d i c a l  s e r v i c e  a n d  o t h e r s
(3 ) E P S  w a s  c a l c u l a t e d  b a s e d  o n  t o t a l  w e i g h t e d -a v e r a g e d  o u t s t a n d i n g  s h a r e s  (1, 9 6 6  m  s h a r e s )
(4 ) N e t  w o r t h  p e r  s h a r e  w a s  c a l c u l a t e d  b a s e d  o n  t o t a l  o u t s t a n d i n g  s h a r e s  (1, 9 6 6  m  s h a r e s )

Amount : NT$ Billion

(1)

(2 )

QoQ
D M S  B u s i n e s s :
  N e t  S a l e s 1 8 . 0 6 1 0 0 . 0 % 1 9 . 9 1 1 0 0 . 0 % - 9 . 2 %
    COGS ( 1 6 . 9 3 ) ( 1 8 . 6 8 )
  G r os s  M a r g i n 1 . 1 4 6 . 3 % 1 . 2 2 6 . 2 % + 0 . 1  p p t
    Op e x ( 1 . 1 1 ) - 6 . 1 % ( 1 . 1 9 ) - 6 . 0 %
  O p e r a t i n g  I n c om e 0 . 0 3 0 . 2 % 0 . 0 4 0 . 2 % + 0 . 0  p p t
    N e t  N o n - o p  I t e m s ( 0 . 8 1 ) ( 0 . 9 7 )

C on s ol i d a t e d :
  N e t  L os s ( 0 . 7 7 ) - 4 . 3 % ( 1 . 0 7 ) - 5 . 4 % + 1 . 1  p p t
  N e t  L os s ,  a t t r i b u t a b l e  t o
     s h a r e h o l d e r s  of  c om p a n y ( 0 . 8 4 ) - 4 . 7 % ( 1 . 0 0 ) - 5 . 0 % + 0 . 3  p p t

  E P S  ( N T $ ) ( 0 . 4 3 ) ( 0 . 5 1 )
  N e t  W or t h  /  S h a r e  ( N T $ ) 9 . 5 9 9 . 3 4

2 0 1 3  Q1 2 0 1 2  Q4
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Q 1  D M S B u s in es s  B al an ce Sh eet Hig h l ig h ts

*  B a s e d  o n  u n a u d i t e d T a i w a n  I F R S  r e s u l t s  o f  t h e  D M S (D e s i g n ,  M a n u f a c t u r i n g  a n d  S e r v i c e ) b u s i n e s s
*  F i n . d e b t  i n c l u d e d  l o n g  t e r m  a n d  s h o r t  t e r m  f i n a n c i a l  d e b t s

Amount: NT$ Billion 

QoQ
C a s h  &  E q u i v a l e n t  7 . 7 4 1 2 . 7 % 3 . 7 4 6 . 6 % 4 . 0 0
A c c ou n t s  R e c e i v a b l e  1 4 . 0 4 2 3 . 0 % 1 0 . 6 1 1 8 . 8 % 3 . 4 3
I n v e n t or y  6 . 9 3 1 1 . 4 % 7 . 4 8 1 3 . 3 % ( 0 . 5 5 )
L - T  I n v e s t m e n t s 2 0 . 5 8 3 3 . 8 % 2 0 . 7 4 3 6 . 8 % ( 0 . 1 6 )
T ot a l  A s s e t s  6 0 . 9 3 1 0 0 . 0 % 5 6 . 3 3 1 0 0 . 0 % 4 . 6 0
F i n .  D e b t  2 3 . 6 0 3 8 . 7 % 1 9 . 2 8 3 4 . 2 % 4 . 3 2
A c c ou n t s  P a y a b l e 1 3 . 9 4 2 2 . 9 % 1 4 . 0 3 2 4 . 9 % ( 0 . 0 9 )
T ot a l  L i a b i l i t i e s  4 2 . 0 7 6 9 . 0 % 3 7 . 9 7 6 7 . 4 % 4 . 1 0
E q u i t y 1 8 . 8 6 3 1 . 0 % 1 8 . 3 6 3 2 . 6 % 0 . 5 0

2 0 1 3  Q1 2 0 1 2  Q4
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Q 1  D M S B u s in es s  K ey  F in an cial  R atios

*  B a s e d  o n  u n a u d i t e d T a i w a n  I F R S  r e s u l t s  o f  t h e  D M S (D e s i g n ,  M a n u f a c t u r i n g  a n d  S e r v i c e ) b u s i n e s s
*  R O A  a n d  R O E  w e r e  c a l c u l a t e d  o n  a  q u a r t e r l y  b a s i s

2013 Q1 2012 Q4 Qo Q
A / R  T u r n o v e r  7 2 d a y s 5 1 d a y s + 21 d a y s
I n v e n t o r y  T u r n o v e r  38  d a y s 4 1 d a y s - 3 d a y s
A / P  T u r n o v e r 8 1 d a y s 7 4  d a y s  + 7  d a y s
C a s h  C o n v e r s i o n  C y c l e 29 18 + 11 d a y s
R O A - 1. 4 % - 1. 9 % + 0. 5  p p t
R O E - 4 . 5 % - 5 . 2% + 0. 7  p p t
C u r r e n t  r a t i o 9 9 . 0% 101. 8 % - 2. 8  p p t
F i n .  D e b t  /  T o t a l  A s s e t s 38 . 7 % 34 . 2% + 4 . 5  p p t

2 0 13  Q1 DMS Business Sum m ar y
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D M S B u s in es s  R ev en u e B reak d ow n  by  P rod u ct L in e
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M o n i t o r P r o j e c t o r P I D P r i n t e r M o b i l e O t h e r s

*  P r o f e s s i o n a l  a n d  i n d u s t r i a l  d i s p l a y ,  h e r e i n  r e f e r r e d  t o  a s  “P I D “.
*  ”O t h e r s ” i n c l u d e s  a u t o m o b i l e  e l e c t r o n i c s  a n d  o t h e r  p r o d u c t s ;  4 Q 12  &  1Q 13 i n c l u d e s  M o b i l e s .
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2 0 1 3  Q 1  D M S B u s in es s  Su m m ary  
� Monitor：

�Unit shipment decreased by 4.2% Q o Q
� P roj e c tor：

�Unit shipment decreased by 8 .6 % Q o Q
� C ol or l a s e r p rinte r：

�Unit shipment decreased by 1 5 % Q o Q
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     UNIT : NT$K
Assets Liabilities and stockholders' equity

Current assets : Liabilities 
Cash & cash equivalents $  7,676,263 13 Short- term borrowings $  12,428,000 20
Financial assets at fair value through profit or 
loss－current

20,586 0 Short-term notes and bills payable -                        -         

Current available-for-sale financial assets -                      -         Current financial liabilities at fair value through profit or loss 17,175 0

Notes and accounts receivable,net 9,245,019 15 N/P & A/P 12,977,216 21
N/R & A/R from related parties 4,796,985 8 N/P & A/P to related parties 958,055 2
Other receivables, net 223,251 0 Other payable 2,926,008 -         
Other receivable from related parties 213,846 0 Other payable to related parties 8,503 0
Net inventories 6,925,353 11 Other current liabilities 788,116 1
Other current assets 1,779,630 3 Bonds payable due within one year -                        -         
Other Finaancial assets-current 62,988 0 Long-term debt due within one year 728,400 1
Non-current assets classified as held for sale -                      -         Current provisions 427,020 1

Total current assets 30,943,921 51 Total current liabilities 31,258,492 51
Non current assets
Non-current available-for-sale financial assets 229,472 0 Long term loan 10,447,668 17
Investments accounted for using equity method 20,579,636 34 Leased Liabilities-non current -                        -         
Property, plant and equipment 6,146,603 10 Provision Liabilities-non current -                        -         
Investment property -                      -         Deferred tax liabilities 39,241 0
Intangible assets 47,092 0 Other non-current liabilities, others 326,388 1
Deferred tax assetsent 1,163,967 2 Total non-current liabilities 10,813,298 18
Other non-current assets 61,306 0 Total Liabilities 42,071,789 69
Other non-current financial assets 834,009 1 Attributable to owners of company
Long-term prepaid rents 922,699 2 Common stock 19,667,820 32

Total Non current assets 29,984,785 49 Capital surplus 21,447 0
Retained Earnings (1,823,033) (3)
Other equity interest 997,562 2
Treasury Stock (6,880) (0)
Equity attributable to owners of parent 18,856,916 31
Non-controlling interests

Total stockholders' equity 18,856,916 31
-                        -         

Total  Assets $  60,928,706 100 Total Liabilities and stockholders' equity $  60,928,706 100

     UNIT : NT$K

Net sales $  18,064,369 100
Cost of goods sold 16,927,130 94
Gross profit 1,137,238 6
S & M 380,550 2
G & A 186,758 1
R & D 538,980 3

1,106,288 6
Operating income (loss) 30,950 0
Total non-operating income (loss) (811,957) (4)
Profit before tax (781,007) (4)
Income Tax Expense 60,997 0
Profit after tax (842,004) (5)
Other comprehensive income (Profit after tax) 1,321,157 7
Comprehensive income $  479,153 3

Qisda Corporation
 Unaudited DMS Business Comprehensive Income Statement

Jan~Mar' 2013

Qisda Corporation
 Unaudited DMS Business Balance Sheet

Mar ,31, 2013



Qisda Corporation and Subsidiaries
Consolidated Balance Sheets 

March 31, 2013, December 31, 2012, March 31, 2012, January 1, 2012
(Expressed in thousands of New Taiwan dollars and US dollars)

2012.12.31 2012.3.31 2012.1.1 2012.12.31 2012.3.31 2012.1.1
Assets NT$ US$ NT$ NT$ NT$ Liabilities and Equity NT$ US$ NT$ NT$ NT$

Current assets : Current liabilities :
   Cash and cash equivalents  $   12,128,735 405,983 8,905,101 11,321,598 12,349,895 Short-term borrowings  $   16,302,334 545,685 8,137,566 10,345,035 7,474,224
   Financial assets at fair value through profit or loss�current 293,258 9,816 321,441 503,239 488,388 Short-term notes and bills payable - - - 399,505 -
   Available-for-sale financial assets �current - - - 2,094,174 1,681,960 Financial liabilities at fair value through profit or loss�current 41,900 1,403 205,165 137,836 58,123
   Notes and accounts receivable, net 14,910,142 499,084 10,303,134 10,587,568 9,953,389 Notes and accounts payable 18,382,233 615,305 19,709,152 19,465,324 19,840,502
   Notes and accounts receivable from related parties 1,879,988 62,928 2,063,434 2,349,495 1,701,450 Accounts payable to related parties 1,536,267 51,423 1,635,555 1,683,710 2,115,369
   Other receivables 930,087 31,133 1,329,124 1,650,534 1,725,872 Other payables 7,654,425 256,215 8,083,198 7,079,597 8,410,009
   Other receivables from related parties 122,662 4,106 110,444 21,281 38,500 Other payables to related parties 17,534 587 29,393 18,997 9,184
   Inventories 12,987,585 434,731 15,015,038 13,302,918 14,749,530 Other current liabilities 606,247 20,293 594,380 1,004,116 1,478,422
   Other current assets 2,430,527 81,357 2,783,668 4,029,901 3,248,908 Current portion of bonds payable - - - - 120,671
   Other financial assets�current 1,023,082 34,245 1,092,903 1,655,900 1,439,722 Current portion of long-term debt 2,493,022 83,448 2,140,863 1,766,544 2,632,195
   Non-current assets held for sale - - - - 301,372 Provisions�current 418,940 14,023 483,416 631,788 481,095

Total current assets 46,706,066 1,563,383 41,924,287 47,516,608 47,678,986 Total current liabilities 47,452,902 1,588,382 41,018,688 42,532,452 42,619,794
Non-current liabilities :

Non-current assets : Long-term debt, excluding current portion 18,803,708 629,413 22,435,632 22,350,233 23,118,048
   Available-for-sale financial assets�non-current 977,553 32,722 2,518,580 1,073,838 593,258 Lease obligations payable 995,910 33,336 970,846 966,112 968,358
   Investments accounted for using equity method 13,800,542 461,943 13,842,756 17,085,866 18,222,668 Provisions�non-current 984,104 32,940 864,709 1,002,935 1,159,378
   Property, plant and equipment 20,550,932 687,897 20,248,325 19,852,257 20,541,502 Deferred income tax liabilities 112,143 3,754 94,546 102,139 240,208
   Investment property 1,735,836 58,103 1,560,698 840,125 757,298 Other non-current liabilities 446,366 14,941 355,869 426,955 499,815
Intangible assets 156,537 5,240 162,001 215,351 199,609 Total non-current liabilities 21,342,231 714,384 24,721,602 24,848,374 25,985,807
Deferred income tax assets 1,574,007 52,686 1,588,145 1,612,707 1,579,529 Total liabilities 68,795,133 2,302,766 65,740,290 67,380,826 68,605,601
Other non-current assets 298,925 10,006 310,059 363,251 285,673
Other financial assets�non-current 987,845 33,066 999,581 1,025,977 205,555 Equity attributable to owners of parent :
Long-term prepaid rents 3,006,388 100,632 2,942,126 2,917,702 3,034,239 Common stock 19,667,820 658,337 19,667,820 19,667,820 19,667,820

Total non-current assets 43,088,565 1,442,295 44,172,271 44,987,074 45,419,331 Capital surplus 21,447 718 - - -
Retained earnings (accumulated deficit) (1,823,033) (61,022) (977,063) 2,483,794 2,077,907
Other equity interest 997,563 33,391 (323,595) 423,755 (17,201)
Treasury stock (6,880) (230) (6,880) (26,719) (27,525)

Total equity attributable to owners of parent 18,856,917 631,194 18,360,282 22,548,650 21,701,001
Non-controlling interests 2,142,581 71,718 1,995,986 2,574,206 2,791,715

Total equity 20,999,498 702,912 20,356,268 25,122,856 24,492,716
Total assets  $   89,794,631 3,005,678 86,096,558 92,503,682 93,098,317 Total liabilities and equity  $   89,794,631 3,005,678 86,096,558 92,503,682 93,098,317

2013.3.31 2013.3.31

(Note: Translation of New Taiwan dollar financial statement amounts into U.S. dollar amounts is included solely for the convenience of the readers, using the spot rate of Taiwan Bank as of March 31, 2013, of NT$29.875 to US$1 uniformly for all the financial statements accounts.)



2013.1.1~3.31 2012.1.1~3.31
NT$ US$ NT$

Revenue $ 27,505,858 920,698 29,195,318
Cost of sales (25,006,312) (837,031) (26,913,163)
Gross profit 2,499,546 83,667 2,282,155
Operating expenses:

Selling expenses (1,272,054) (42,579) (1,272,527)
Administrative expenses (693,835) (23,225) (740,245)
Research and development expenses (680,287) (22,771) (720,648)

(2,646,176) (88,575) (2,733,420)
Operating loss (146,630) (4,908) (451,265)
Non-operating income and loss:
�Other income 67,911 2,273 569,160
�Other non-operating income and loss – net (174,015) (5,824) 1,521,134
�Finance costs (227,755) (7,624) (319,866)
   Share of loss of associates and joint ventures accounted for using equity method, net (208,376) (6,975) (1,021,904)

Total non-operating income and loss (542,235) (18,150) 748,524
Profit (loss) before tax (688,865) (23,058) 297,259
Income tax expense (82,649) (2,767) (27,840)
Profit (loss) (771,514) (25,825) 269,419
Other comprehensive income:
�Foreign currency translation differences 369,982 12,384 (361,194)
�Change in fair value of available-for-sale financial assets 881,432 29,504 849,731
   Share of other comprehensive income of associates and joint ventures accounted for
   using equity method

125,978 4,217 (90,075)
Other comprehensive income for the period, net of tax 1,377,392 46,105 398,462
Total comprehensive income for the period 605,878 20,280 667,881
Profit (loss), attributable to:
�Shareholders of the Company $ (842,004) (28,184) 476,686
�Non-controlling interests 70,490 2,359 (207,267)

$ (771,514) (25,825) 269,419
Total comprehensive income attributable to:
�Shareholders of the Company $ 479,153 16,038 917,642
�Non-controlling interests 126,725 4,242 (249,761)

$ 605,878 20,280 667,881

Earnings per common share (expressed in New Taiwan dollars and US dollars):
Basic earnings per common share $ (0.43) (0.01) 0.24

Consolidated Statements of Comprehensive Income
For the three-month periods ended March 31, 2013 and 2012

(Expressed in thousands of New Taiwan dollars and US dollars, expect earnings per share)

Qisda Corporation and Subsidiaries



Common
Stocks

Capital
surplus

Legal
reserve

Special
reserve

Retained earnings
(accumulated

deficit)

Foreign
currency
translation
differences

Change in fair
value of

available-for-
sale financial

assets

Treasury
shares

Total equity
attributable to

owners of parent

Non-
controlling
interests

Total equity

NT$ NT$ NT$ NT$ NT$ NT$ NT$ NT$ NT$ NT$ NT$
Balance at January 1, 2012  $   19,667,820            -     312,870    286,915                1,478,122            776,258 (793,459) (27,525) 21,701,001            2,791,715      24,492,716
�Changes in equity of associates and joint ventures accounted for using equity
    method                     -            -               -              - (70,799)                      -                          -              - (70,799)                        - (70,799)
    Profit (loss)                     -            -               -              -                   476,686                      -                          -              -                476,686 (207,267) 269,419
    Other comprehensive income (loss) for the period                     -            -               -              -                             - (394,845)                835,801              -                440,956 (42,494) 398,462
�Total comprehensive income (loss) for the period                     -            -               -              -                   476,686 (394,845)                835,801              -                917,642 (249,761) 667,881
�Change in treasury stock held by subsidiaries                     -            -               -              -                             -                      -                          -          806                      806                        -                806
    Changes in non-controlling interests                     -            -               -              -                             -                      -                          -              -                          -                32,252            32,252
Balance at March 31, 2012  $ 19,667,820            -    312,870   286,915               1,884,009           381,413                 42,342 (26,719) 22,548,650          2,574,206     25,122,856

Balance at January 1, 2013  $   19,667,820            -               -              - (977,063)            267,043 (590,638) (6,880) 18,360,282            1,995,986      20,356,268
�Changes in equity of associates and joint ventures accounted for using equity
    method                     -    21,447               -              - (3,966)                      -                          -              - 17,481                        -            17,481
    Profit (loss)                     -            -               -              - (842,004)                      -                          -              - (842,004)                70,490 (771,514)
    Other comprehensive income (loss) for the period                     -            -               -              -                             -            461,411                859,747              -              1,321,158                56,234        1,377,392
�Total comprehensive income (loss) for the period                     -            -               -              - (842,004)            461,411                859,747              -                479,154              126,724          605,878
    Changes in non-controlling interests                     -            -               -              -                             -                      -                          -              -                          -                19,871            19,871
Balance at March 31, 2013  $ 19,667,820   21,447               -              - (1,823,033)           728,454               269,109 (6,880) 18,856,917          2,142,581     20,999,498

����ther equity interest
Attributable to owners of parent

Qisda Corporation and Subsidiaries
Consolidated Statements of Changes in Equity

For the three-month periods ended March 31, 2013 and 2012
(Expressed in thousands of New Taiwan dollars and US dollars)

Retained earnings



Qisda Corporation and Subsidiaries
Consolidated Statements of Cash Flows 

For the three-month periods ended March 31, 2013 and 2012
(Expressed in thousands of New Taiwan dollars and US Dollars)

2013.1.1~3.31 2012.1.1~3.31
NT$ US$ NT$

Cash flows from operating activities:
Profit (loss) before taxes $ (688,865) (23,058) 297,259
Adjustments for:
Adjustments to reconcile profit (loss)
Depreciation 575,475 19,263 560,827
Amortization 50,050 1,675 61,821
Interest expense 227,755 7,623 319,866
Amortization of bond issuance costs 3,511 117 23,726
Share of loss of associates and joint ventures accounted for using equity method, net 208,376 6,975 1,021,904
Loss (gain) on disposal of property, plan and equipment, net 17 1 (1,401,504)
Loss (gain) on disposal of investments 268,280 8,980 (7,509)
Impairment loss on non-financial assets - - 772
Total adjustments to reconcile profit (loss) 1,333,464 44,634 579,903

   Changes in operating assets and liabilities:
Financial assets (liabilities) at fair value through profit or loss (133,996) (4,485) 70,400
Notes and accounts receivable (4,565,880) (152,833) (634,179)
Notes and accounts receivable from related parties 183,446 6,141 (648,045)
Other receivables 399,037 13,357 748,336
Other receivables from related parties 4,937 165 17,219
Inventories 2,043,753 68,410 1,446,612
Other current assets 361,339 12,095 (501,472)
Other financial assets�current 69,821 2,337 (216,178)
Net changes in operating assets (1,637,543) (54,813) 282,693

Notes and accounts payable (1,363,494) (45,640) (375,178)
Accounts payable to related parties (99,288) (3,323) (431,659)
Other payables to related parties (11,859) (397) 9,813
Provisions 54,919 1,838 (5,750)
Other current liabilities  (266,515) (8,921) (1,959,218)
Other non-current liabilities 88,403 2,959 (68,224)
Net changes in operating liabilities (1,597,834) (53,484) (2,830,216)
Total changes in operating assets and liabilities (3,235,377) (108,297) (2,547,523)

Cash used in operations (2,590,778) (86,721) (1,670,361)
Interest paid (250,138) (8,373) (342,953)
Income taxes paid (161,448) (5,404) (18,789)
Net cash used in operating activities (3,002,364) (100,498) (2,032,103)

Cash flows from investing activities:
Additions to available-for-sale financial assets (35,000) (1,172) -
Proceeds from sale of available-for-sale financial assets 2,206,095 73,844 21,587
Additions to investments accounted for using equity method (2,000) (68) (92,546)
Proceeds from disposal of investments accounted for using equity method - - 7,124
Acquisition of a subsidiary, net of cash acquired (177,187) (5,931) -
Additions to property, plant and equipment (352,187) (11,788) (454,105)
Proceeds from disposal of property, plant and equipment 3,819 128 1,009,568
Increase in other receivables from related parties (17,155) (574) -
Additions to intangible assets (27,342) (915) (49,908)
Additions to investment property (129,575) (4,337) (103,098)
Decrease in other financial assets�non-current 11,736 393 (820,422)
Net cash provided by (used in) investing activities 1,481,204 49,580 (481,800)

Cash flows from financing activities:
Increase in short-term borrowings 8,154,185 272,944 2,870,811
Increase in short-term notes and bills payable - - 399,505
Redemption of bonds - - (120,900)
Increase in long-term debt 880,132 29,461 6,067,346
Decrease in long-term debt (4,380,888) (146,641) (7,611,740)
Acquisition of ownership interests from non-controlling interests (7,069) (237) -
Change in non-controlling interests 24,500 820 -
Net cash provided by financing activities 4,670,860 156,347 1,605,022

Effects of foreign exchange rate changes 73,934 2,475 (119,416)
Net increase (decrease) in cash and cash equivalents 3,223,634 107,904 (1,028,297)
Cash and cash equivalents at beginning of period 8,905,101 298,079 12,349,895
Cash and cash equivalents at end of period $ 12,128,735 405,983 11,321,598




